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Date: 30th May, 2024

The Listing Department

The Calcutta Stock Exchange Ltd
7. Lyons Range

Kolkata - 700 001

Dear Sir,

Sub: Qutcome of Board Meeting and Disclosure under Regulation 30 & 33 of the SEBI (Listing
Obtligations and Disclosure Reguirements) Regulations, 2015

Enclosed herewith please find the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31% March, 2024, along with Independent Auditor’s
Review Report, which were recommended by the Audit Committee and approved and taken on record
by the Board of Directors at their respective meetings held today as required pursuant to Regulation 33
of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at € + 30 AM. and concludedat 8-45 AM.

This is for your information and record.

Thanking you,
Yours Truly,

For Adve urities Enterprises Limited

an'my ecretary

Mem No.: A3B649
Encl: As above

Ce: The Listing Department
MSEI Limited
205(A), 2nd Floor,
Piramal Agastya Corporate Park
Kamani Junction, LBS Road
Kurla {West)
Mumbai - 400070
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CHATURVEDI & CO. LLP

CHARTERED ACCOUNTANTS

60, Bentinck Street, Kolkata - 700 068
INDIA Phone : 2237-4060 / 4603 6407
E-mail : hocalcutta@chaturvedico.com e canllimajoshi@gmall.com
Web : www.chaturvedica.in

Independent Auditors’ Report on the Quarterly and Year to Date Standalone Financial
results of the company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,201s as amended

To
The Board of Directors of
Adventz Sceurities Enterprises Limited

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Adventz Securities Enterprises Limited (the 'Company') for the quarter and year ended 31 March
2024 (“statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matters described in the “Basis for Qualified Opinion” section of our report, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information for the quarter and year ended 31% March 2024.

Basis for Qualified Opinion

a) Non-accounting of rent under dispute and the amount being unascertainable (refer Note 7
and 8).

b} Land at Kolkata held as Stock has been encroached upon and its physical possession is not with
the company. The land is yet to be mutated in the name of the company. The same has been
stated at Historical cost and not as per value as per ‘IND AS-2 Inventory’ (Note 6)

Accordingly, had the amounts been ascertained under the above paragraph (point ‘a’ & b’), the profit for
the year would be higher with corresponding effect on the shareholder’s funds, financial assets and
financial liabilities, to that extent.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Companics Act, 2013 (“the Act™). Our responsibilities under those standards are further described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fos
opinion. EDI &)
(@)
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Emphasis of Matter '
We draw attention to the notes to the financial statements regarding:

a. Note No. 4 where th_e security deposit given of Rs.1.72 lacs have been taken at historical cost as the
contracts have expired and further details are not available. The impact and consequential
adjustment thereof are not presently ascertainable. '

b. Note No.5 relating to long term unsecured loan of Rs. 184.32 Lacs where the same are;subject to
confirmation and no further interest and/or other penal charges have been booked kven after
repayment dates have lapsed since long, The impact and consequential adjustment theréof are not
presently ascertainable., ‘

C. Note No. 7 where lease at Paharpur godown has not been renewed by Kolkata Port Trust: (KPT)
and KPT also has claimed compensation of Rs. 1.36 crores. The company is making payment
currently as per direction of the court. The godown has been subleased by the companyifor which
no rent was received from the tenant since June, 2009 for which the Company filed recovery and
eviction suit against the tenant in District Court and then a suit was filed by them in the High Court for
stay of operation of the Order which has been dispossed off, The tenant has started paying rental
(excluding GST) from the financial year 2022-2023 as per direction of the Court which is being
accounted for. GST implication has not been considered by the Company since not received from the
tenant. A sum of Rs. 297.60 Lakhs {excluding GST) further has been received by the Compahy during
the year as arrear rent upto 15th June, 2021 from the Registrar General of Court as per direction of the
Court against the recovery suit filed by the Company.

d. Kolkata Port Trust (KPT) has issued eviction notice relating to Lease of Taratalla' godown.
Compensation has been claimed by KPT which has neither been paid nor accounted for. The
subtenant to whom it has been subleased has not paid rent since July, 1985 and suit for recovery/
eviction notice is pending before court (Note 8). :

e. Non-provision of liability of interest / late payment surcharge, on the amount of amicably settled
maximum demand charges paid by Company and Company’s claim of interest on; amount
refunded by WBSEB against provisional bills, since the matter remains unresolved and amounts
being unascertainable.

Qur opinion is not modified in respect of matters stated in point no. ‘a to ¢’ under 'Embhasis of
matter’ section of our report. .

Management Responsibilities for the Standalone Finanecial Statement ‘

The statement has been prepared on the basis of the standalone annual firancial statements. TheiBoard of
Directors are responsible for the preparation and presentation of the statement that give a trug and fair
view of the net profit and other comprehensive income and other financial information in accordince with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in complignce with
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of %Sequate
accounting records in accordance with the provisions of the Aet for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and cstimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.




In preparing the statement, the Board of Directors are responsible for assessing the Compan}is ability to
continue as a going concern, disclosing, as applicable, matters related to going concern angl using the
going concern basis of accounting unless the Board of Directors either intends to liquidate thé Company
or to cease operations, or has no realistic alternative but to do so. '

The Board of Directors is responsible for overseeing the Company's financial reporting process. |
Auditor's Responsibilities for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statermnents as a whole ard free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that in¢ludes our
-opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit tonducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement.
|
As part of an audit in accordance with SAs, we exercise professional judgment and maintain prbfessional
skepticism throughout the audit. We also: |

* Identify and assess the risks of material misstatement of the statement whether due to fraud or error,
design and perform audit procedures responsive to those risks and obtain audit eviden¢e that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override Internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures as made by Board of Directors. .

* Conclude on the appropriateness Board of Directors’ use of the going concern basis of accounii'ng and,
based on the audit evidence obtained, whether a material uncertainty exists related to eyvents or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 11uditor's
report, However, future events or conditions may cause the Company to cease to continue asla going
concern.,

» Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represent the underlying transactions and events in a manner that
achieves fair presentation

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.




We communicate with those charged with governance regarding, among other matters,

scope and timing of the audit and significant audit findings,
internal control that we identify during our audit.

tﬂe planned

including any significant deﬁlbiencies in

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relatioriships and
other matters that may reasonably be thought to bear on our independence, and where dpplicable,

related safeguards.

Other Matters

The Standalone annual Financial Results includes the results for the quarter ended 31 March 2024
respect of the full financial yg‘:ar ended

being the balancing figure between the audited figures in

March 31, 2024 and the published unaudited year to date figures up to the third quarter of
financial year which were subject to limited review by us, as required by the listing regulatio

Dated : 30.05.2024
Place : Kolkata

For Chaturvedi & Co. LLP .
Chartered Accountants
Firm Regn. No: 30233712/13300&86

Zj ° |
Nilima Jéghi |

Partner
Memb No. 052122
UDIN - 5 405 2122 K& PUF

tllg current
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001

CIN : L36393WB1995PLCOESS10

Statement of Standalone Audiled Finanelal Results for the quarter and year ended 31st March, 2024

{Rs. In Lakhs}
Quarter ended Yesr déndod
SLNo. Particutars 1002024
(Refer Nole 3) 3171212023 317622023 31032024 31032023
Audited Unaudited Audited Audited

1 |Income from operations

a) Interest Income 91.92 109.07 §5.90 392,05 386.12

b} Rental Income 10.27 10.28 1369 338.69 44.51

Tetal Income from operations {net) 102.09 118.35 110.59 731.74 430,63
2 |Expenses

a) Changes in invenlories of finished goods,

work-in-progress and stock-in-trade . “ w @ 2

b) Emplayees benefit expenses 47.24 3012 30.97 118.69 103.83

c} Depredation and amodisation expense 1.38 108 1.38 4.28 463

d) Other expenditure 31.45 21.38 39.29 102.80 67.83

Total oxpenses £0.08 52.56 71.64 225,85 175.29
3 |Profit from Operation before other incame, finance

costs and exceptional items {1-2) 22.01 £6.79 38.95 505.89 254.34
4 |DOther Incoma 17.94 28.04 24.18 7232 5279
§ |Profit from ordinary activities before financa costs and

exceptional items {3+4) 39.53 84.83 63.11 578.21 a07.13
6 |Fnance costs = - - = &
7  |Prafit from ordiniary activities after finance costs bt !

before exceptional itams (5-5) 39.95 54.83 63.11 578.21 07.13

8 |Exceptional ltems - - : - -

8 |Profltf{iLoss}) from ordinary activities before tax (7-8) 39.95 94.83 63.11 578.21 30713
10 |Tax Expenses 118.88 - £7.32 118.89 67.32
11 [Net Prolit from Ordinary Activitias aftor Tax {5-160) [78.94) 8483 {4.21) 459,32 239.84
12 |Extracidinary ltem {net of tax expensa Rs........... ) - - - - -
13 ]ﬁet Profit/{Loss) for the perlod {11-12) (78.94) 94.83 {4.21) A59.32 | ¢ 239.81
14 |Other Comprehensive Incomel{Loss) !

Iltems that will nat ba raciacsified to profit or 10ss {703.36) 3,300.26 {944.60) 594422 | {431.85)
|tncome tax relating to the above 160.92 {¥55.09) 216.12 {1.568.84) 98.81
15 |Total Comprehensive Incomea for the period (521,38 264000 {732.69) 5,814.70 {93.23)
16 |Pald up Equity Share Capital of Rs. 10/- each 562.78 §62.78 £62.74 562.78 £82.78
17 |Resesves excluding Revaluation Reserve as per
balance sheet of previous accounting year - - - 11,834.69 6,120.69
18 |Eaming per Share (EPS)
a) Basis and difuted EPS before Extracrdinary items
(1.40) 1.69 (0.07) 8.16 4.26
b) Basic and difuted EPS alter Extracrdinary ttems {not annualised} | {no! annualised)| (nolannualised)
{1.40) 169 (0.07) 816 426
{nct annualised) | (not annuzlisad) | {not annualised)
Notas :
1 The above resulls has been reviewed and recommended by Audit Committes and thereaftar approved by e Board of Directors of tie
Compazny at thelr meeting held on 30th May, 2024
2 Inaccordance with IND AS-108 - "Operating Segments” the required disclosure Is dona in the Financial Results of the Company.
3 The figures of the quarter ended 31st March are the balanding figures between audited figures in mspect of the full year and unaudited
published year o date figures uplo third quarter of the relevant financial year.

4  Security deposit given of Rs.1.72 [acs are not fair valued as the contracts have explred and further details are not avallate and has been

consldered gt Historical cost

§ Long term unsecured loan of Rs. 184.32 lacs taken from two different bormowers are subject to confirmation and repayment dates of which

has been lapsed since fong. Further Interest and other penat charges, if any, has not been provided.
6 Stock ofiang at Chingrihata, Kolkata have been taken at Histortcal Cost of Rs. 2.31 facs only as it is not yet mutated In the name of the

Company and has not been falr vatued as par IND AS-2 ' Inventory. Land has been encroached upan and physical possession is notiwith
the Company. Legal consultation and discussion are tn process in this respact




ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S), KOLKATA - 700 001

Lease of Paharpur godown explred In 2002 has not been renewed by Kolkata Port Trus! (KPT) and company’s patition is pending Before the Court.
KPT claimed compensation of Rs.1.36 crora, Initially as per directlon of the Court and the Company deposited o sum of Rs.25 [akhs and is afso
remitting cheque of Rs. 25000/- per month to KPT.

The abava godown has been subleased on which no rent was received fom the tenant after June, 2009 for which tha Company filed recovery and
eviction suit against the tenant in District Court and then by them tn tha High Court for stay of operation of the Order which has been dispessed off.
The tenant has started paying rental (excluding GST) from the financial year 2022-2023 as per direction of the Court which is belng accounted for.
GST implicaticn has not been considered by the Company since not received from the tenant. A sum of Rs. 207.60 Lakhs {excluding GST) further
has been recelved by the Company during the year as arrear rent upto 15th June, 2021 from the Registrar General of Court as per Hireclion of the
Court against the recavery suit fled by the Company. The outsianding dues of the arrear rent are presently not ascerisinzble, and due to ongolng
disputes, tha respective rental income s not accounted for, till recovery thereof

Leasa of Taratalla godown has not bean renewed and eviction notica issued by KPT. KPT has claimed compansation which niethet been paid not
accounted for. No accowunting for rent or compensation has been made in the accounts. The above godown has been subleased ta a tenant to who
has not paid rent since July, 1985 and suit for recovery feviction is pending before court. In cases of ongeing disputes the respectivp rental income
for Taratala godewn is not accounted for till certainty of recovery thereof.

Previaus year/periods figures have been re-groupedirearranged wherever necessary.

Tushar Suralya
Place : Kolkata Director
Dated : 30th May, 2024 {DIN No.10262137)

Lot o
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ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office : 31, B. B. D. BAGH (SOUTH), KOLKATA - 700 001

CIN : L36933WB1995PLCDES510

Segment wise Standalone Revenue, Resulls and Capital Employed for thn quartar & yoar ended 3¥st March, 2024
{Rs. In Lacs)
Quarter eandod Yoar ended
81
No. Particulars (sggrﬁ‘g‘m 3122023 | 3tmwz2023 | awozizeza | ateareza
_ Audited Unaudited Autlited Auditad
1|Seament Revenue
a} Investmenis Activities 109.76 137.11 121.07 468,37 438.25
|b) Rental Activities 10.27 10.28 13.69 338.69 44.51
4120.03 147.39 134,76 804.06 482.76
2|Seament Resulis
a) Investments Activities 101.88 113.70 114.22 431.48 431.39
b) Rental Activities 5.32 8.11 5.31 321.63 27.70
108.21 121.81 120.53 75341 459.09
Less : Unallocable Expenses 66.26 26.98 57.42 174.90 152.62
39.95 94.83 63.11 578.21 306.47
Add : Unallocable Revenue - - - - ‘0.66
39,95 94.83 63.11 b78.21 307.13
3|Seament Assets
a} Investments Activities 17,076,24 17,715.10 9.486.12 17,076.24 Q.486.12
|b} Rental Activities 51.93 51.62 58.46 51.93 58.46
b} Unallocable 85.11 117.38 259.84 8511 25_&8_41
17.213.28 17,884.10 9,604.42 17,213.28 9.80.4.42
4|Seament Liabilities .
a} Investments Actlvities 13.05 13.2% 13.29 13.05 18.28
b} Rental Aclivities 56,73 56.73 56.73 56.73 5B6.73
b} Unallocable 2,508.16 2.493.63 248569 2.508.16 248569
2,577.94 2,563.65 2,565.71 2,677.94 2.565.71
Tushar Suralya
Dlractor
{DIN No.10262137)
Place : Kolkata

Dated : 30th May, 2024




ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S), KOLKATA - 700 001

Standalone Statement of Assets And Liabilitles
{Rs. In Lakhs}
As at As at
Particulars 31-03-2024 31-03-2023
{Audited) {Autlited}
ASSETS
(1} |Flnanclai Assets
(a) |Cash and Cash Equivalents 46.38 239.24
(b) |Loans 3,351.94 3.303.89
{c) |Investments 13,704.30 6.178.55
{d) |OtherFinancial Assets 20.00 368
17,122.62 9,725.36
{2) [Non-Financlal Assets
{a) |Inventores 232 232
{b) |Current Tax Assels (Net) 91.68 89.70
{c) (Propery, Plant and Equipment 16,95 1715
(d) {Other Non-Financial Assets 71.39 S59.60
182,24 168,77
TOTAL ASSETS 17,304.96 8,894.13
LIABILITIES AND EQUITY
{1) |Financtal Liabilitles
{a) |Buorrowings {(Other than Debt Securities) 2,419.98 2.419.88
2419.98 2,419.98
{2} |Non-Flnancial Liabilitles
{a} |FProvisions 88.13 76.14
{b) |Defered Tax Liabilitizs (Net) 2,229.56 644.95
{c} |Olher Non-Financial Liabilities 69.82 £88.59
2,387.51 . 790,68
(3) |Equity '
{a) |Equity Shara Capital 562.78 562.78
{b) |[Other Equity . 11,934.69 6.120.69
12,497.47 6,683.47
TOTAL LIABILITIES AND EQUITY 17,304,956 9,894.13
Tushar Suralya
Place: Kolkata Director
Dated : 30th May, 2024 {DIN No.10252137)




ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001

Statement of Standalone Cash Flows for the year endad 31st March, 2024

{Rs. In Lakhs)
Particulars As at March 3, | AsatMarch 31,
2024 2023

CASH FLOW FROM OPERATING ACTIVITIES:

Profiti{Loss} heforo tax: 678.21 307.13
Adjustments:

Depriciation/Amortisalion 4.26 4.63
Provision for Sub-Standard/Doubtful Assets 10.00 (3.50)
Provision for Standard Assets (0.23) »
Provision for Gratully & Leave 8.38 7.08
Fixed Asselsfinvastment Writlen Off - 1.13
Balances/Interast Writlen Off - 1.58
Income an Investments In Mulual Funds [15.98) {D.58)
Dividend Income {42.18) {43.79)
et (Galn)/Loss on Falr Value {13.92) {0.92)
Opemating Profit before Working Capltal changes 528,53 272.74
Adlustmonts {or {Increao)/dacreass In Oporating Assets:
|Loans {58.05) 2279
Other Financlal Assels {16.32) {3.68)
Other Non Financial Assels (11.79}) {14.91)
Adjustmonts for Increasel{decrease] In Oporaling Liabilitles

Other Non Finandal Liabilities 0.23 1.17
Cash generaled {rom operations 442.60 278.1
Inceme taxes paid (net of refunds) (125.80) {73.70)
Net Cash Inflow{Qutflow) from Oparating Activilies 316.80 204.41
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets (Ineluding Capilal Advances) {4.06) {4.55)
Proceeds from Sale of Investments{nel) {547.78}) {32.170)
Dividend received 42.18 43.78
Net Cash Inflow/{Outflow) from Investing Actlvitios {505.68) 7.07
CASH FLOW FROM FINANCING ACTIVITIES

Borrowing other than Deht Scurities lssued (nat) - -
Net Cash Inflow/{Outflow) from Financing Actlvitics - -
NET INCREASEI{DEGREASE) IN CASH AND BANK BALANGES (192.88) 211.48
Add: Cash and cash equlvalenls at beginning of the year 239.24 27.78
Cash and cash equivalents at end of the year 46.38 239.24

Tushar Suralya
Place : Kolkata Diractor

Datad : 30th May, 2024

{DIN No.,10262137)




CHATURVEDI & CO. LLP

CHARTERED ACCOUNTANTS

| N D I A 60, Bentinck Street, Kolkata - 700 069
Phone : 2237-4080 / 4603 6407
E-mall : hocaleutta@chaturvedico.com e canilimajoshi@gmail.com
Web : www.chaturvedica.in

Independent Auditors’ Report on the Quarterly and Year to Date Consolidated Financial
rc_sults of the company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Adventz Securities Enterprises Limited

Report on the audit of the Consolidated Financial Results
Quualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Adventz Sccurities Enterprises Limited (the 'Company') and its associate M/s.
Adventz Finance Private Limited for the quarter and year ended 31 March 2024 (“statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the 'Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on the separate audited financial
statements and financial information of the associate, except for the effects of the matters described in
the “Basis for Qualified Opinion” section of our report, the statement:

a. Includes the results of the associate Adventz Finance Private Limited

b. ispresented in accordance with the requircments of Regulation 33 of the Listing Regulations in this
regard; and

¢. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other finaneial information for the quarter and year ended 312 March 2024.

Basis for Qualified Opinion

a) Non-accounting of rent under dispute and the amount being unascertainable (Refer Note 8
and 9).

b) Land at Kolkata held as Stock has been encroached upon and its physical possession is not with
the company. The land is yet to be mutated in the name of the company. The same has been
stated at Historical cost and not as per value as per 'IND AS-2 Inventory’ (Note 7)

Accordingly, had the amounts been ascertained under the above paragraph (point ‘a’ & 'b’), the
profit for the year would be higher with corresponding effect on the shareholder’s funds,
financial assets and finaneial liabilities, to that extent.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 {“the Act”). Our responsibilities under those
standards are further described in the “Auditor's Responsibilities for the Audit of the
consolidated Financial Results” section of our report. We are independent of the Company and
its associate in accordance with the cthical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's A
Ethics. We believe that the audit evidence obtained by us and other auditors in terms/Qfh

KOLKATA « MUMBAI ® NEW DELH1* CHENNAI
CHATURVEDI & CO. {ICAI Registration No. 302137E) has been converted Into a limited llability partnership CHA




reports referred to in ” other matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter
We draw attention to the notes to the financial statements regarding:

a. Note No. 5 where the security deposit given of Rs. 1.72 lacs have been taken at historicdl cost as
the contracts have expired and further details are not available. The impact and consequential
adjustment thereof are not presently ascertainable.

b. Note No. 6 relating to long term unsecured loan of Rs. 184.32 Lacs where the same are subject
to confirmation and no further interest and/or other penal charges have been booked event after
repayment dates have lapsed since long. The impact and consequential adjustment thereof are
not presently ascertainable.

¢. Note No. 8 where lease at Paharpur godown has not been renewed by Kolkata Port Trust (KPT)
and KPT also has claimed compensation of Rs. 1.36 crores. The company is making payment
currently as per direction of the court. The godown has been subleased by the company [Er which
no rent was received from the tenant since June, 2009 for which the Company filed recovery and
eviction suit against the tenant in District Court and then a suit was filed by them in the HiEh Court
for stay of operation of the Order which has been dispossed off. The tenant has started paying rental
(excluding GST) from the financial year 2022-2023 as per direction of the Court whichiis being
accounted for. GST implication has not been considered by the Company since not receivedfrom the
tenant. A sum of Rs. 297.60 Lakhs (excluding GST) further has been received by the Company during
the year as arrear rent upto 15th June, 2021 from the Registrar General of Court as per direction of
the Court against the recovery suit filed by the Company. _

d. Kolkata Port Trust (KPT) has issued eviction notice relating to Lease of Taratalla godown.
Compensation has been claimed by KPT which has neither been paid nor accounted 'for. The
subtenant to whom it has been subleased has not paid rent since July, 1985 and suit for recovery/
eviction notice is pending before court (Note g).

e. Non-provision of liability of interest / late payment surcharge, on the amount of amicably settled
maximum demand charges paid by Company and Company’s claim of interest on amount
refunded by WBSEEB against provisional bills, since the matter remains unresolved and
amounts being unascertainable.

Our opinion is not modified in respect of matters stated in point no. ‘a to €’ under ‘Emphasis of
matter’ section of our report.

i
Management Responsibilities for the Consolidated Financial Statement !

This statement is the responsibility of the Companies Management and approved by the Board of
Directors. The statement has been prepared on the basis of the consolidated annual ‘financial
statements. The company’s board of Directors are responsible for the preparation and presentation of
the statement that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting grinciples
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, The
respective board of directors of the companies and of its associate are responsible for mainténance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are réasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error. EDI & D




In pr epflring the statement, the respective Board of Directors of the company and of its associate are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of

I?il;et(:t%rs either intends to liquidate the Company or to cease operations, or has no realistic alternative
ut to do so.

The respective Board of Directors of the companies and of its associate are also responsible for
overseeing the financial reporting process of the companies.

Auditor's Responsibilities for the audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report thatincludes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that'an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement.
|

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the statement whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override Internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures as made by the Board of Directors.

« Conclude on the appropriateness Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related tb events
or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditojs report
to the related disclosures in the financial results or, if such disclosures are inadequate, tg modify
our opinion. Our conclusions are based on the audit evidence obtained up to the daté of our
auditor's report. However, future events or conditions may cause the Company and its associate to
cease to continue as a going concern. :

« Evaluate the overall presentation, structure and content of the statement, including the disglosures,
and whether the statement represent the underlying transactions and events in a manher that
achieves fair presentation

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the Ip!ann_ed

scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit. \5?_\1 ED/ g
A




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independénce, and
where applicable, related safeguards.

Other Matter

The Consolidted Financial Results include the audited Financial Results of Adventz Finance Private
Limited a associate, where the Financial Statement reflect the Associate’s share of total profit after tax
of Rs. 320.40 Lacs and Rs. 1,554.96 lacs for the quarter ended March 31, 2024 and the Year ended
March 31, 2024 respectively, as considered in the consolidated Financial Results, which have been
audited by an independent auditor. The independent auditors’ report on the financial statements of this
entity have been furnished to us and our opinion on the consolidated Financial Results, in sd far as it
relates to the amounts and disclosure included in respect of this entity, is based solely on the report of
such auditor and the procedure performed by us are as stated in paragraph above,

|
The statement includes the results for the quarter ended 31 March 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us, as required by the listing regulations.

For Chaturvedi & Co. LLP
Chartered Accountants
Firm Regn, No: 302137E/E3p0286

Nilima Joshi

Dated : 30.05.2024 Partner
Place : Kolkata Memb No. 052122
UDIN - 24052122 BK G Pus 3317




ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001
CIN : L36993WB1995PLCO69510

Statement of Consolidated Audited Financial Results for the quarter and yoar endod 315t March, 2024
{Rs. In Lakhs)
Quarter endod Yaar ended
SLNo. Particutars i
{'g :{:fﬁ;?a} 31/12/2023 3170372023 310372024 31/03/2023
Audited Unauditod Audlied Audited
1 |Incoms from operations
a) Inferest Income 91.82 109.07 95.90 393.05 386.12
b} Rental Income 10.27 10.28 13.69 33B.69 44.54
Total Income from oporatlons {not} 102.09 119.35 110.58 731.74 430.63
2 JExpansos '
a} Changes in Inventories of finished goods,
work-in-progress and stock-in-trade . - - - -
bl Employees benefit expenses 47.24 30.12 a0 97 118.64 10383
£) Depreciation and amortisation expense 1.38 106 1.38 4.28 463
d) Other expenditure 31.45 21.38 3929 102.60 67.83
Telal expensos 80.08 52.56 71.64 225.83 176.28
3 |Profit from Operation before other income, finance
costs and exceptional items (1-2) 22.01 66.79 3895 505.89 254.34

4 |Other Income 17.54 2804 2416 72.32 5279

5 |Profit from ordinary activities before finance costs and

exceptional items (3+4) 39.95 94 83 63.11 578,24 30713
6 |France oxsts - - - . -
7 |Proft from ordinary acdivites afler finance costs bt

before exceptional items (5-6) 39,95 84 83 63.11 578.24 307.13

8 (Exceptional ltems - - - - -

S |Profit{Loss) from ordinary actlvitiaos bofore tax (7-8 39.95 94.83 §3.11 578,21 307.13
10 [Tax Expenses 118.89 - 57.32 11B.89 67.32
11 |Net Profit from Ordinary Actlvitles aftor Tax {9-10) {78.94) 94.83 {4.21) 458,32 239.81
12 |Extraordinary tem (net of tax expense Rs........... } - - - - -
13 _|Net ProfitiiLass) for the potlod {11-12) {78.94) 94.03 {4.21) 459.32 239.81
14 | Share of Profit from Associate 320.40 530.61 {80.54) 1.554.98 80168
15 |Net Prolit/{L.oss) for tho parlod {13+14} 241.46 62544 {84.75) 2.014.28 1.141.49
16 |Other Comprehansive Incomelil.oss)

Jitermns that will not be reclassified to profit or [oss {703.36) 3,300.25 (944.60) 6,944.22 (431.85)
lincame tax relating o the above 160.92 {755.08) 216.12 {1,528.84) 98.81
Share in Other Comprehensive Income of Associates {3,603.78) 10,491.63 {4,372.78) 24.630.66 {2,331 76)

17 |Total Comprehonsiva Income for the poriad {3.904.76} 13.662.24 {5,196.02} 32,000.32 {1.523.31){
18 |Paid up Equity Share Capitat of Rs. 10 each SE2.78 562.78 562.78 562.78 562.78
19 |Reserves excluding Revaluation Reserve as per :

balance sheet of previous accounting year - - - 65,836.58 33.8365.94
20 |Eaming per Share (EPS)
&) Basis and diluted EPS before Extraordinary items
429 1M1 {1.68) 35.19 20.28
b} Basic and diluted EPS afier Extraondinary items {not annuallsed) | (not annualised} | (not annualised)
429 1"n (1.68) A5.79 2028
fnot annuallsed) | {not annualised) ] (net annualised)
Notas :
1 The above resulis has been reviewed and recommended by Audit Committee and thereafier approved by the Board of Directors of the
Cempany alt their meeting held on 30th May, 2024
2 Inaccordance with IND AS-108 - "Operaling Segments” the required disclosure is done In the Financia) Results of the Company..
3 The figures of the quarier ended 315t March are tha balancing figures between audited figures in respect of the full year and unaﬁ}ditecl
published year to date figures upto third quarter of the relevant financial year.

4 Investment In Associale namely "Adventz Finance Private Limited” has been accounted as per Equity Method as per IND AS 29.

§ Security deposil given of Ry.1.72 Incs are net fair valued as the contracts have expired ond further detoils ore not avalloble pnd has been

considered st Historical cost

6 Long term unsecured loan of Rs. 184.32 lacs taken from two different bomowers are subject to confirmation and repayment dates of which

has been lapsed since long. Funther Interest and other penal charges, if any. has not been provided.
7  Stock of and at Chingrihata, Kolkata have been taken at Historica) Cost of Rs. 2.31 lacs only as it |

the Company. Legal consultation and discussion are in process in this respect

Dtated in the name of the /aN EDI &
i.&:-\a ession Is not o7
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001

Lease of Paharpur godown expired in 2002 has not been renewed by Kolkata Port Trest (KPT) and company's petition is pending before the Court
KPT daimed compensation of Rs.1.36 crore. Initially as per direction of the Court and the Company deposited a sum of Rs.25 lakhs and |3 also
remitting cheque of Rs. 25000/ per month ta KPT.

The above godown has been subleased on which no rent was received from the tenant after June,2009 for which the Campany filed recovery and
eviction suit against the tenant in District Court and then by them in the High Court for slay of operation of the Order which has been dispossed off
The tenant has started paying rental {excluding GST) from tha financial year 2022-2023 as per direction of the Court which s beirg accounted for.
GST Implication has not been considered by the Company since not received from Lhe tenant. A sum of Rs. 297 60 Lakhs {excluding GST) further
has been received by the Company during the year as arrear rent upta 15th June, 2021 from the Registrar General of Court as per direction of the
Court against the recovery suit filed by the Company. The outstanding dues of the arrear rent are presently not ascertsinable, and due to ongoing
disputes, the respective rental income ts not accounted for. till racovery thereof.

Lease of Taralalla godown has not been renewed and eviction notice issued by KPT. KPT has claimed compensation which nigihier been paid not
accounted for. No accounting for cent or compensation has been made in the accaunts. Tha abova godawn has been subleased [o a ienant fo who
has not paid rent since July, 1985 and suit for recovery feviclion Is pending before court. In cases of ongoing disputes the respect!ve rental incomea
for Taratata godown is not gccounted for till cerainty of recovery thenecf.

Provious yeariperiods figures have been re-grouped/rearranged wherever necessary.

Tushar Suralya

Diroctor
{DIN No,10262137}

Place : Kolkata
Dated : 30th May, 2024




ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office : 31, B. B. B. BAGH {SOUTH)}, KOLKATA - 700 001
CIN : L36993WE1995PLCQ69510

Segment wise Consolidaled Revenue, Resulls and Capltal Employed for the quarter & year ended 31st March, 2024
{Rs. [n|Lacs)
Quartor endod Yoar andaed
sk
No. Particulars rgggﬁﬁoot?&‘) 31122023 | 3103/2023 | 3100312024 | 31/0312023
Auditet Unaudited Audited Auditod
1|Seament Revenue '
2} Invesiments Activities 109.76 137.11 121.07 465.37 ::138.25
b) Rental Activities 10.27 10.28 13.69 338.69 44 51
120,03 147.39 134.76 B04.06 fqa_gﬁ
2}Segment Resulls
a) Investments Activities 101.89 113.70 114.22 431.48 F31 .39
b) Rental Activities 6.32 B.11 6,31 321.63 27.70
108.21 121.81 120.53 7563.11 A59.09
Less : Unallocable Expenses 68.26 26.98 57.42 174.90 152,62
39.95 94.83 63.11 578.21 306.47
Add : Unallocable Revenue - - - - 0.65
39.95 94.83 63.11 578.21 307.13
3iSegment Assels ;
a) Investments Activities 70,978.11 74,386.43 37,202.37 70,978.11 37,202.37
|b) Rental Activities §1.93 51.62 5B.46 51,93 58.46
b) Unallocable 8511 117.38 259.84 B5.11 259.84
71,416.15 74,555.43 37,520.67 71,115.156 37.520.67
41Segment Liabilities ]
a) Invesiments Activities 13.05 13.29 13.29 13.08 . 13.28
b) Rental Activities £6.73 56.73 56.73 56.73 ' 56,73
b) Unallocable 2,508.18 2493.63 249569 2,508.16 2/495.69
2,677.94 2,563,865 2,565.71 2,677.94 2.565.71
Tushar Suralya
Dlrector
{DI{N No.10262137)
Place : Kolkata

Dated : 30th May, 2024




ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S), KOLKATA - 700 001

Consolidated Statement of Assets And Llabilities

{Rs. In Lakhs)
As at As at
Particulars 31-03-2024 31-03-2023
{Audited) {Audited)
ASSETS
(1) |Financial Assets
{a) |Cash and Cash Equivalents 46.38 239.24
{b} |Loans 3,351.04 3,303.89
{c} |Investments 67,606.17 33.894.80
{d) YOther Financial Assels 20.00 368
71,024.49 37.441.61
{2) |Non-FInancial Assats i
{a) |lnvenlories 2,32 : 2.32
{b) [Current Tax Assets (Net) 91.68 80.70
(c) |Property, Flant and Equipment 16.95 17.15
{d} |Other Non-Financial Assets 71.39 58.60
182.34 168.77
TOTAL ASSETS 71,206.83 37,610.38
LIABILITIES AND EQUITY [
(%) |Financiat Liabllitles !
{a} |Borrowings (Other than Debt Securities) 2,419.98 2.419.98
2,419.98  2,415.98
{2) |Non-Financial Liabllitles
{a) |Provisions 88.13 76.14
{b) |Deferred Tax Liabilities (Net) 2,229.56 644.95
(c) |Other Non-Financlal Liabilities 69,82 69.59
2,387.51 790.68
(3) |Equity
(a) |Equity Share Capital 562.78 562.78
{b) [Other Equity 65,836.56 53,836.94
66,399.34 34,399.72
TOTAL LIABILITIES AND EQUITY 71,206.83 37,610.38

Place : Kolkata
Dated : 30th May, 2024

Tushar Suralya
Director

(DIN No.10262137)




ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001

Statemant of Consolldatlad Cash Flows for the year onded 31st Mareh, 2024
{Rs. In Lakhs)
Partlculars As at March 31, | As atMarch 31,
2024 2023

CASH FLOW FROM OPERATING ACTIVITIES:

Profitf{Loss} bofore tax: 2,133.17 1,208.81
Adfustments:

Deprgiallon/Amortisation 4,26 4.63
Provislon for Sub-Standard/Doubtiul Assels 10.00 {3.50)
Provision for Standard Assets {0.24) -
Proviston for Gratuity & Leave 8.38 706
Flxed Asselsfinvestment Wiitlen Off - 113
Balances{tnteresl Writlen Off - 1.58
Income an Investments in Mutual Funds {15.98} {0.58)] |
Dividend Income (42.18) (43.79)] |
Nel (Gain)Loss on Fair Value {13.92} 0.92)
Share of Profit from Assoclales {1,554.96) (901.68)
Oparating Profit hafore Working Capltal changes 52B8.53 27274
Adjustments for {inereaoifdecroaso in Oporating Assots:
|Lozns (58.05) 2279
Other Financial Assels {16.32) (3.68)
Other Non Financial Assels {11.79) {14.91)|
Adiustments for Increaso/{docreaso) In Oporating Llabitlties

Other Non Financial Liabililies 0.23 1.17
Cash generaled from operallons 442.60 278.11
Income laxes paid {net of refunds) {125.80) {73.70)
Not Cash Inflowi{Qutflow) from Operating Actlvities 316.80 204.41
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assels (including Caplal Advances) {4.06) {4.55)
Proceeds from Sale of Investments{na!) {547.78) (32.17)
Dividend received 42,18 43.79
Not Cash Inflow/{Cutflow) from Investing Activities {509.66) 7.07
CASH FLOW FROM FINANCING ACTIVITIES

Borrawing other than Debl Scurities Issued (nel) - -
Rat Cash Inflowi{Outflow) from Financing Actlvitics - -
NET INCREASE/{DECREASE) IN CASH AND BANK BALANCES {192.86) 211.48
Add: Cash and cash equivalents at beginning of the year 239,24 27.76
Cash and cash equivalents at end of tho yoar 46.28 239.24

Tushar Suriya
Placa: Kolkata Director

Datod : 30th May, 2024

{BIN No.10262137})




