N

<

adventz

Date: 30th May, 2023

The Listing Department

The Calcutta Stock Exchange Ltd
7, Lyons Range

Kolkata - 700 001

Dear Sir,

Sub: Outcome of Board Meeting and Disclosure under Regulation 30 & 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 |

Enclosed herewith please find the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31% March, 2023, along with Independent Auditor’s
Review Report, which were recommended by the Audit Committee and approved and taken on record
by the Board of Directors at their respective meetings held today as required pursuant to Regulation 33
of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at 12.30 P.M. and concluded at 13.20 P.M.

This is for your information and record. b

Thanking you,
Yours Truly,

For Adv tz ccurities Enterprises Limited
H ' NAME : PUNAM SINGH
MEMBERSHIP NO.
(1G98 - A3864}E<3 ROAD
ADD. - 4, N. G. BASA ;
Mem No.: A38649 DUM DUM, KOLKATA-700080

Encl: As above

Cc: The Listing Department
MSEI Limited
205(A), 2nd Floor,
Piramal Agastya Corporate Park
Kamani Junction, LBS Road
Kurla (West)
Mumbai - 400070

ADVENTZ SECURITIES ENTERPRISES LIMITED
Hongkong House, 31 B. B. D. Bagh {South), Kolkata - 700 001, Tel.: +91-33-2248 8891/92
Fax: +91-33- 2243 7215 Email: corp@poddarheritage.com
CIN : L36993WB1995PLC069510




CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS
KOLKATA, MUMBAL DELHL. CHENNAIL KANPUR
60, BENTINCK STREET, KOLKATA.- 700 069

] Phone : 2237 - 4060 / 4603 6407
E-mail: hocalcutta@chaturvedico.com; canilimajoshi@gmail.com

Independent Auditors’ Report on the Quarterly and Year to Date Standalone Financial
results of the company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 as amended

To
The Board of Directors of
Adventz Securities Enterprises Limited

Report on the audit of the Standalone Financial Results

Qualified Opinion ‘

\
We have audited the accompanying statement of quarterly and year to date standalone financin! results of
Advenltz Securities Enterprises Limited (the 'Company') for the quarter and year ended 31 March
2023 (“statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matters described in the "Basis for Qualified Opinion™ section of our report, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally aceepted in India, of the net profit and other comprehensive income
and other financial information for the quarter and year ended 31 March 2023.

Basis for Qualified Opinion

a) Non-accounting of rent under dispute and the amount being unascertainable {refer Note 9).

b) Land at Kolkata held as Stock has been encroached upon and its physical possession is not with
the company. The land is yet to be mutated in the name of the company. The same has becn
stated at Historical cost and not as per value as per ‘IND AS-2 Inventory’ (Note 6)

Accordingly, had the amounts been ascertained under the above paragraph (point ‘a’ & 'b’), the profit for
the vear would be higher with corresponding effect on the shareholder’s funds, financial assets and
financial liabilities, to that extent.

we conducted our audil in aceordance with Standards on Auditing, {SA) specified under sevtion 143010}
of the Companies Act, 2013 (Cthe Act™). Our responsibilities under those standards are [urther deseribed
in the “Anditors Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the Company in accordance with the ethical requirements that are relevant Lo our
audit of the fnancial stalements under the provisions of the Companies Act, 2013, and we have Tulfilicd
our other ethical responsibilities in accordance with these requirements and the [CALs Code of Ethics. We
believe that the audit evidenee we have obtained is snfficient and appropriate to provide a basis for our
opinion, s

SRES I
s I,
.\\




Emphasis of Maller
We draw attention to the notes to the financial statements regarding:

a. Note No. 4 where the security deposit given of Rs.1.72 lacs have been taken at historical cost as the
contracts have expired and further details are not available. The impact and consequential
adjustment thereof are not presently ascertainable.

b. Note No.5 relating to long term unsecured loan of Rs. 184.32 Lacs where the same are subject to
confirmation and no further interest and/or other penal charges have been booked even after
repayment dates have lapsed since long. The impact and consequential adjustment thereof are not
presently ascertainable.

C. Note No. 7 where lease at Paharpur godown has not been renewed by Kolkata Port

and KPT also has claimed compensation of Rs. 1.36 crores. The company is making payment
currently as per direction of the court. The godown has been subleased by the compan for which
no rent was received from the tenant since June, 2009 for which the company filed frecovery &
eviction suit for which decree has been obtained by the company but an appeal has been filed by
the tenant in the High Court for stay of operation of the order which has been disposed off during
the guarter.
The tenant has started paying rental for the current financial year as per direction of the court.
The impact and consequential adjustment of earlier rent dues are not presently ascertai able. GST
implication on rental received has not been considered by the company, since there is o direction
of the court for the tenant in this respect.

d. Kolkata Port Trust (KPT) has issued eviction notice relating to Lease of Taratalla godown.
Compensation has been claimed by XPT which has neither been paid nor account d for. The
subtenant to whom it has been subleased has not paid rent since July, 1985 and suit for recovery/
eviction notice is pending before court. No accounting for rent or compensation has been made as
the impact and consequential adjustment thereof are not presently ascertainable. (Note(8)

e. Non-provision of liability of interest / late payment surcharge, on the amount of amicgbly settled
maximum demand charges paid by Company and Company's claim of interest on amount
refunded by WBSEB against provisional bills, since the matter remains unresolved and amounts
being unascertainable.

Our opinion is not modified in respect of matters stated in point no. ‘a to e’ under ‘Emphasis of
matter’ section of our report. i

Management Responsibilitics for the Standalone Financial Statement

The statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors are responsible for the preparation and presentation of the statement that give a true and fair
view of the net profit and other comprehensive income and other financial information in accoldance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in comy, liance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance f adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and ave free from material misstatement,
whether due to frand or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern anFl using the
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going concern basis of accounting unless the Board of Directors either intends to liquidate th\e Company
or to cease operations, or has no realistic alternative but te do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process;

Our objectives are to obtain reasonable assurance about whether the statements as a whole arfe free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement.

Auditor's Responsibilities for the audit of the Standalone Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the statement whether due to fra hd or error,
design and perform audit procedures responsive to those risks and obtain audit evide\_nce that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstalement resulting from fraud is higher than for one resulting from error, as fraud nay involve
collusion, forgery, intentional omissions, misrepresentations, or the override Internal contzol.

»  Obtain an understanding of internal control relevant to the audit in order to design audit Lrocedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also esponsible
for expressing our opinion Lthrough a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of Lccounting
estimates and related disclosures as made by Board of Directors. |

« Conclude on the appropriateness Board of Directors’ use of the going concern basis of acco Lmling and,
based on the audit evidence obtained, whether a material uncertainty exists related tq events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continug as a going
concern.

+ Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represent the underlying transactions and events in a manner that
achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relatiopships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Materiality is the magnitude of misstatements in the standalone financial state ents that,
individually or in aggregate, makes it probable that the economic decisions of a |reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the

results of our work; and (ii) to evaluate the effect of any identified misstatements in t e financial
statements.

Other Matters

The statement includes the results for the quarter ended 31 March 2023 being the balanging figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year to date figures up to the third quarter of the current financial yeal which
were subject to limited review by us, as required by the listing regulations.

For Chaturvedi & Compan
Chartered Accountants
Firm Regn. No: 302137E

Tﬁw
g NilimajJoshi

Dated : 30.05.2023 et < UA?:;L>\ Partner
Place : Kolkata o RGAN Memb No. 052122
/-7/_\\‘ v UD[N-Q_’A&E;QJ‘J_Q—BD\K @l Bkl




ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S), KOLKATA - 700 001

CIN : L36993WB1995PLC069510

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2023

{Rs. in Lakhs)
Quarter ended Year entled
SlNo. Pariculars 3170372023 ;
(Refor Note 3) 3171212022 31/03/2022 31/03/2023 31/03/2022
Audited Unaudited Audited Audited
1 (Income from operations
a} Interest Income 96.90 97.49 68.14 386.12 372.27
b) Rental Income 13.69 6.85 - 44.51 -
Total Income from operations (net) 110,59 104.34 58.14 430.63 372.27
2 |Expenses
a) Changes in inventories of finished goods.
work-in-progress and stock-in-trade - - - - -
b) Employees bznefit expenses 30.97 2065 3119 103.82 96.21
¢) Depreciation and amortisation expense 1.38 1.27 147 463 566
d) Other expenditure 39.29 65.64 385.43 67.83 410.00
Total expenses 71.64 28.56 418.09 176.28 511.87
3 iProfit from Operation before other income, finance
cosis and excepticnal ilems (1-2) 38.95 7578 {359.95) 254.35 {139.60)
4 |Other Income 24.16 15 48 40.60 52.78 72.34
§ |Profit from ordinary activities before finance costs and
exceptional items (3+4) 63.11 91.26 {319.35) 30743 (67.26)
6 }{Finance costs - - - - -
7 |Profit from ordinary activities afier finance costs but
hefore exceptional items {5-6) 63.11 91.26 (319.35) 30713 (57.26)
B |Exceptional tems - - - - -
9 |Profit{Loss) from ordinary activities before tax (7-8) 63.11 91.26 {319.35) 307.13 (67.26)
10 |Tax Expenses B7.32 - {24.52) 67.32 {24.52)
11 |Net Profit from Ordinary Activities after Tax (9-10) {4.21) 91.26 (294.83) 239.81 {42.74)
12 |Extraordinary ltem (net of tax expenseRs ... ) - - - - -
13 [Net Profit/{Loss) for the period {11-12) (4.21) 91.26 [294.83) 239.81 (42.74)
14 |Other Comprehensive Incomel{l.oss)
ltams that will not be reclassified to profit or loss (944.60) 145.98 (135.32) {431.84) 496.64
Income tax relating to the above {Deferred Tax) 216.12 (33.40) 30.96 98.80 (113.63)
15 |Teotal Comprahensive Income for the period {732.69) 203.85 {389.19) {93.23) 340.27
16 |Paid up Equity Share Capital of Rs 10/ each 562.78 562.78 562.78 562.78 562.78
17 }Reserves excluding Revaluation Reserve as per
balance sheet of previous accounting yaar - - 6,120.68 6,233.14
18 |Eaming per Share (EPS)
a) Basis and dituted EPS before Extraordinary items
{0.07) 1.62 (5.24) 4.26 {0 78)
b) Basic and diluted EPS after Extraoidinary items {not annualised) 1 (notannualised)| (not annualised)
({0.07} 1.62 (5.24) 4.26 {0.76)
{not annualised) | (not annualised) | (not annvalised)
Notes : :
1 The above results has been reviewed and recommended by Audit Commitiee and thereafler approved by the Board of Directars of|the
Company at thelr meeting held on 30th May, 2023
2 In accordance with IND AS-10B - "Operating Segmenls’ the required disclosure 1s done in the Financial Resulls of the Company. |
3 The figures of the quarter ended 31st March are the balancing figures between audited figures in respect of the full year and unaudited
published year to date figures upto third quarter of the relevant financial year.
4 Security deposit given of Rs.1.72 lacs are not fair valued as the contracts have expired and {urther details are not available and has been
cansidered at Historical cost.
5 Long term unsecured loan of Rs. 184.32 lacs taken from two different borrowers are subject to confirmation and repayment dates of which
has been lapsed since long. Further interest and other penal charges. if any, has not been provided.
B

Stock of land at Chingrihata, Kolkata have been taken at Historical Cost of Rs. 2.31 lacs only as it is not yet mulated in the name of
Company and has not been fair valued as per IND AS-2 ' Inventory. Land has been encroached upon and physical possession is not with
the Company. Legal consuitatron and discussion are in process |n this respect

Lthe
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S), KOLKATA - 700 001

7 Lease of Paharpur godown expired in 20602 has not been renewed by Kalkata Port Trust (KPT) and company's petition is pending befare the Court
KPT claimed compensation of Rs.1.36 crore. Initially as per direction of the Court and the Company deposited a sum of Rs.25 lakhs and is also
remitting cheque of Rs.25000/- p.m. to KPT.

The above godown has been subleased on which no rent was received from the tenant after June,2009 for which the Company filed recovery and
eviction suit against them in District Court for which Decree had been obtained and appeal filed by the tenant in the High Court for stay of operation
of the Ovder which has been dispossed off during the quarter. The tenant has started paying rental (excluding GST) for the cument financial year

as per direction of the Court which is being accounted for from the cumrent financial year. GST implication has nol been considered by the Company
since not received from the tenant.

8 Lease of Taratalla godown has not been renewed and eviction notice issued by KPT._ KPT has claimed compensation which niether been paid not
accounted for. No accounting for rent or compensation has been made in the accounts A tenant to whom it is subleased has not paid rent since
July, 1985 and suit for recovery feviction is pending before court. No rental income ar expenses have been accounted for.

g In cases of ongoing disputes the respective renlal income for Taratala godown is not accounted for till certainty of recovery thereof.

Management fzelsitis predent not to account for, until receipt.

10 Previous year/periods figures have been re-grouped/rearranged wherever necassary.

iyush Khaitan
Director

(Dl*l No.0D348151)

Place : Kolkata
Dated : 30th May, 2023




ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office - 31, B. B. D BAGH {SOUTH), KOLKATA - 700 001

CIN : L36993WB1995PLCOE9510

Segment wise Standalone Revenue, Resulls and Capital Employed for the quarter & year ended 31st March, 2023

(Rs. in Lacs)

Quarter ended Year ended ‘
sl :
No. Particulars (}fggfﬁoﬂfm anziz022 | asozr02z | 3woazozs | 3tr0sizozz
Audited Unaudited Auditad Audited
1|Segment Revenue
a) Investments Activities 121.07 112.31 98.19 438,25 444.06
b} Rental Activities 13.69 6.85 - 44.51 -
134.76 112.16 98.19 482.76 444.08
2|Seagment Results ‘
a) Investments Activities 114,22 112.32 {273.30) 431.39 172.54
b) Rental Activities 6.31 6.84 {3.69) 27.70 1{9.73)
120.53 119.16 {276.99) 459.09 62.81
Less : Unallocable Expenses 57.42 28.58 42.91 152.62 130.62
63.11 90.60 {319.90) 306.47 HBT.EH)
Add : Unallocable Revenue - 0.66 0.55 0.66 ' 0.55
63.11 91.26 (319.35) 30713 667.26)
3{Segment Assets !
a) Investments Activilies 9,486.12 10,590.82 9,897.56 9,486,412 9,897.56
b) Rental Activities 58.46 4477 4477 58.46 44,77
b} Unallocable 259.84 53.93 49.94 259.84 49 94
9,804.42 10,689.52 9,982.27 9,804.42 9,992.27
|
4|Seament Liabilities '
a) Investments Activities 13.29 13.29 13.29 13.29 13.29
b) Rental Activities 56,73 56.73 56.73 56.73 §6.73
b) Unallocable 2,495.69 2.480.36 2.485.12 2.495.69 248512
2,5665.71 2,550.38 2,555.14 2,565.71 2,555.14

Note:Segment Reporting as per Regulation 30 and 33 of the SEBI {(LODR) Regulations, 2015 was not applicable for thel quarter and .
year ended March, 2022, as the Company have one business segment during that period.

Place : Kolkata
Dated : 30th May, 2023

Piyush Khaitan

Director

(DIN No. 00348151)
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001

Standalone Statement of Assets And Liabillities
{Rs. ih Lakhs)
As at As at
Particulars 31-03-2023 31-03-2022
{Audited) (Audited)
ASSETS
(1) |Financial Assets ‘
(a} |Cash and Cash Equivalents 239.24 27.76
(b) |Loans 3,303.89 B,323.18
{c) [Investments 6,178.55 5,574.37
{(d) {Other Financial Assels 3.68 ’ -
9,725.36 9,925.31
{2) |Non-Financial Assets
(a) |inventories 2.32 232
(b) |Current Tax Assets (Net) 89.70 114.53
(c} |Property, Plant and Equipment 17.15 18.36
{d) |Other Non-Financial Assets 59.60 46.27
168.77 181.48
TOTAL ASSETS 9,894.13 i0,106.79
LIABILITIES AND EQUITY
(1) [Financial Liabilities
(2) |Borrowings (Other than Debt Securities) 2,419.98 2,419.98
2,419.98 2,419.98
{2) |Non-Financial Liahilities
(a) |Provisions 76.14 66.73
(b) |Deferred Tax Liabilities (Net) 644.96 | 755.74
{c) {Other Non-Financial Liabilities 69.59 ' B68.42
790.69 890.89
(3) |Equity
{a) |Equity Share Capital 562,78 : 562.78
(b} |Other Equity 6,120.68 5,233.14
6,683.46 5,795.92
TOTAL LIARILITIES AND EQUITY 9,894.13 10,106.79
o md SO B Piyush Khaitan
Place : Kolkata e \’,‘ Director
Dated : 30th May, 2023 “:( Mg | {DIN No.00348151)
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D, BAGH (5), KOLKATA - 700 001

Statement of Standalone Cash Flows for the year ended 31st March, 2023

(Rs. In Lakhs)

Particulars As at March 31, | AsatMarch 31,
2023 2022
CASH FLOW FROM OPERATING ACTIVITIES:
Profit/{Loss) before tax: 307.13 (67.26)
Adjustments:
DepriciationfAmontisation 4,63 5.66
Provision for Sub-Standard/Doubtful Assets {3.50) 365.38
Provision for Standard Assets - 4.88
Provision for Gratuity & Leave 7.06 8.35
Fixed Assels/investment Written Off 1.13 0.07
Balances/Interest Written Off 1.58 1.47
Income on Investments in Mutua! Funds {0.58) {20.44)
Dividend Income (43.79) (47.77)
Net (Gain)/Loss on Fair Value {0.92} {3.58)
Operating Profit before Working Capital changes 272,74 246.46
Adjustments for {increael/decrease in Oparating Assets:
Loans 22.79 435.42
Other Financlal Assets (3.68) 4.02
Other Non Financial Assetls (14.91) 6.08
Adjustments for increase/{dacrease) in Operating Liabilities
Other Non Financial Liabilitles 147 {4.52)
Cash generated from operations 278.11 ©B7.46
Income taxes paid {net of refunds) {73.70) {70.91)
Net Cash Inflow/{Outflow) from Qperating Activities 204,41 616.55
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets {including Capital Advances) {4.55) {1.31)
Proceeds from Sale of Investments(net) (32.47) {650.09)
Dividend received 43.79 47.77
Net Cash Inflow{Outflow) from Investing Activities 7.07 {603.63)
CASH FLOW FROM FINANCING ACTIVITIES
Borrowing other than Debt Scurities issued (nef) -
Net Cash Inflow/{Outflow) from Financing Activities - -
NET INCREASE{DECREASE} IN CASH AND BANK BALANCES 211.48 12,92
Add: Cash and cash equivalents at beginning of the year 27.76 14.84
Cash and cash equivalents at end of the year 239.24 27.76
Plyu;h/%tgn
Place : Kolkata e NELI 7 i Director
Dated ; 30th May, 2023 ;.;_\ //‘\*\*%\ (DIN No.00348151)




CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS
KOLKATA. MUMBAL DELHI, CHENNAL KANPUR
60, BENTINCK STREET, KOLKATA-700 069

Phone : 2237 - 4060 / 4603 6407
E.mail: hocalcutta@chaturvedico.com; canilimajoshi@gmail.com

Independent Auditors' Report on the Quarterly and Year to Dale Cnnsolidnt_cd Ifirjancial
results of the company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Adventz Sceurities Enterprises Limited 7

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the aecompanying statement of quarterly and year to date consolidated financial
resuls of Adventz Securities Enterprises Limited (the ‘Company') and its associale M/s.
Adventz Finance Private Limited for the guarter and year ended 31 March 2023 {"statement™), pttached
herewith, being submitted by the Company pursuant o the requirement of Regulation 33 of the
Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations’).

In our opinion and to the hest of our information and according to the explanations given t
hased on the consideration of the reports of the other auditors on the separate audited
statements and finuncial information of the associate, except for the effects of the matters d
the *Basis for Qualified Opinion™ section of our report, the statement:

us, and
inanciol
ribed in

a.  is presented in accordance with the requirements of Regulation 33 of the Listing chulatiorxs in this
regard; and

aceounting prineiples generally accepted in India, of the net profit and other compiehensive

b. gives a true and fair view in conformity with the applicable accounting standards ;.’ d other
income and other financial information for the quarter and year ended 31+ March 20:

3.

Basis for Qualified Opinion 3
\

a) Non-accounting of rent under dispute and the amoun! being unascertainable (Refer Note
10).
b} land at Kolkata held as Stock has been encroached upon and its physical possession is nol with

the company. The land is yet to be mutated in the name of the company. The same has been
stated al Historical cost and not as per value as per 'IND AS-2 Inventory” (Note 7)

Accordingly, had the amounts been ascertained under the above paragraph (point ‘a” & 1), the
profit for the year would be higher with corresponding effect on the sharcholder's funds,
financial assets and financial liabilities, to that extent.

We condoeted our aadit in accordance with Standards on Auditing (5As) specifjed under
section 143010} of the Campanies Ael, 2013 ("the Aet™). Our pesponsibilities wnder those
standards are further deseribed in the "Auditor’s Responsibilities for the Audit of the
consolidated Financial Results” seetion of our report. We are independent of the Campany and
its assoiate in accordanee with the ethical requirements that are relevant o our audit of Ui
tinancial statements under the provisions of the Comeimies Act, 2013, and we have Julfilled o
other ethical responsibilities in accordaee with these requirements and the ICAl's Code of
Ethics, We helivve that the audit evidence obtained by us and other anditors in tefms of their
reports referred 10 in 7 ather matter” pnms:,tggil?\lmlnw. is sufficient and appropriale fo provide
2t hasis for our opinion. g et ]
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imphasis of Matter

We draw attention to the notes to the financial statements regarding:

a. Note No. 5 where the security deposit given of Rs. 1.72 lacs have been .taken at historical cost as
the contracts have expired and further details are not available. The impact and cons quential
adjusiment thereof are not presently ascertainable.

b. Note No. 6 relating to long term unsecured loan of Rs. 184.32 Lacs where the same ar subject
to confirmation and no further interest and/or other penal charges have been booked eyent after
repavment dates have lapsed since long. The impact and consequential adjustment thereof are
not presently ascertainable.

¢. Nole No. 8 where lease at Paharpur godown has not been renewed by Kolkata Port Tryst (KPT)
and KPT also has clrimed compensation of Rs. 1.36 crores. The company is making jpayment
currently as per direction of the court. The godown has been subleased by the company for which
no rent was received from the tenan! since June, 2009 for which the company filed tgeovery &
eviction suit for which decree has been obtained by the company but an appeal has begn filed by
the tenant in the High Court for stay of operation of the order which has been disposed off during
the quarter.
The tenant has started paying rental for the current financial year as per direction of the court.
The impact and consequential adjustment of earlier rent dues are not presently ascettainable.
GST implication on rental received has not been considered by the company, since tliere is nu
direction of the court for the tenant in Lhis respect. ‘

d. Kolkata Port Trust (KPT) has issued eviction notice relating o Lease of Taratalla; godown.
Campensation has been claimed by KPT which has neither been paid nor accounted for. The
subtenant to whom it has been subleased has not paid rent since July, 1985 and suit for pecovery/
eviction notice is pending hefore court. No accounting for rent or compensation has been made
as the impact and consequentiat adjustment thereof are not presently ascertainable. {(Note 9)

p

Non-provision of liability of interest / late payment surcharge, on the amount of amically settled
maximum demand charges paid by Company and Company's claim of inlerest o amount
refunded by WBSEEB against provisional bills, since the matter remains unvesglved and
amounts being unascertainable.

Our opinion is not modified in respect of matters stated in point no. ‘a to ¢’ under ‘Emphasis of
matter’ section of our report.

Management Responsibilities for the Consolidated Financial Statement

The statement has been prepared on the basis of the consolidated annual finaneial state: eats. The
company’s board of Directors and of its associate are responsible for the preparation and presentation
of the statement that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principlesilaid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accountingprinciples
gencrally accepted in India and in compliance with Regulation 33 of the Listing Reguljtions. The
respective board of directors of the companies and of its associate are responsible for maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding afjthe assets
of the Company and for preventing and detecting frauds and other irregularities; selgetion and
application of appropriate accounting policies; making judgments and estimates that arejjeasonable
and prudent; and the design, implementation and maintenance of adequale internal financigl controls.
that were operating effectively for ensuring accuracy and completeness of the accountihig records,
relevant to the preparation and presentation of the statement that give a true and fair view apd are free
from material misstatement, whether due to fraud or error.

In preparing the statement, the respective Board of Directors of the company and of its associate are

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related lo going concern and using the going concern basis of accounting uniess thie Board of

1[]')irectt()]rs either intends to liquidate the Company or to cease operations, or has no realistic alternative
ut to do s, :

i

;




The respective Board of Direclors of the companies and of its associale are also responsible for

overseeing Lhe financial reporting process of the companies.

Auditor's Responsibililies for Lhe audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the statements as a wholg are {ree
from material misstatement, whether due to fraud or ervor, and to issue an auditor's report thaf includes
otr opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that|an audit
conducled in accordance with SAs will always detect a material misstalement when
Misstalements can arise from frand or error and are considered matertal if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of the statement.

it exists.

As part of an audit in accordance with SAs, we excrcise professional judgment and :maintain

professional seepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evi ence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecling d material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override Internal control.

ODtain an understanding of internal control relevant to the audit in order to design audit ptocedures
thal are appropriate in the circumslances. Under Section 143(3) {i) of the Act, we are also
responsible for expressing our opinion through a separale report on the complete set of financial
statements on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of apcounting
estimates and related disclosures as imade by the Board of Directors.

Conclude on the appropriateness Board of Directors’ use of the going concern basis of agcounting
and, based on the audit evidence obtained, whether a material uncertainty exists related lo events
or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exisis, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequatd, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the% ite of our
auditor's report. However, future cvents or conditions may cause the Company and its pssociate to
cease to continue as a going coneern. 3

. . : . i
Evaluate the overall presentation, structure and content of the statement, including the dxlsdosuro.c.

and whether the statement represenl the underlying transaclions and events in a manner that
achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant Heficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with|them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the cconomic decisions of a:rpasonably
knowledgeable user of the financial statements may be influenced. We consider Guantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evftl'.taling the

resulls of our work; and (it) to evaluate the effect of any identified misstatements in the financial
statements. ’




Other Matter

The statement includes the results for the quarter ended 31 March 2023 being the balaneing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the phblished
unaudited vear to date figures up to the third quarter of the current financial year which were subject

to timited review by us, as required by the listing regulations.

Dated : 30.05.2023
Place : Kolkata

For Chaturvedi & Company

Chartered Accountants
Firm Regn. No: 3021375
\

An

NilimalJoshi
Partner
Memb No. og52122

UDN - 22052122 B tn R QLH 5350




ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office : 31, B.B.D. BAGH (5}, KOLKATA - 700 001
CIN : L36933WH1595PLC069510

Statement of Conzolidated Audltod Fine

nelal Results for the guarter and year ended 31st Marclh, 2023

L[8s. In Lakhs)

Notes ;

The above resulls has been reviewnd and recommended by Audit Committae gnd thereafter epproved by the Board of Directars of the

Company at their mealing heid on 30th May, 2023

Quarter ended Year ended
Flie Particulars G Ed2S 1A 272022 31/03/2022 37032022 | | 3m0m2022
{Refer Note 3}
Auditad Unauditod Auditod Audifed

1 |!ncome from operations

a) lnterest income 96.90 a7 48 58 14 386.12 372.27

b} Rental Income: 13.69 8.85 - 44,51 -

Total income from oparatlons {net) 1410.59 104 34 56 14 430.53 37227
Z |Expences :

a) Changes ininventones of fircshed goods.

work-tn-progress and stock-In-trado - - - - =

b) Employees benefit expenses 3097 2065 3t19 103.82 26.21

€) Deprociation and amoerisation expensa 1.38 127 1.47 4.63° 5.60

d) Other axpendiiure 39.29 6 64 38543 67.63 . 410.00

Tolal oxponies 71.64 28.5% 418.09 176.28' 511.87
3 |Profit from Operation befane other incotma, finance :

costs and excepbanal ttems (1-2) 38.95 75.78 (359.95) 254.35' {1358.680)
4 _|Other Income 24.16 35 48 40 64 52.78. 72,34
5 |Profit from ordinary netivites befare finance costs and H

exceptional itams (3+4) 63.11 91.26 {319 35) 307.13 (57.26)
6 __jFinanca costs - - : = .
7 {Proht from ordinary activities after finance costs but

bafare excentinnal llems {5-5) £3.1% 9126 {318.35}) 307.413 {67.26)

8 _|Excentional llems - - - - -

9 |ProfitiLoss) from ordinary astivitias bofore tax (7-8) 63.11 91.26 {318.35) 307.13 {67 26)
10 §Tax Expenses 67.32 - (24 52) 67.32 (24 820
11 _{Not Profit from Ordinnry Activities afler Tax (S5-10) {4.21) 8126 (294 83) 239.81. (42 74)
i2_|Exirasrdinary tiem (petof tax expense Rs = . ) - - - - -

32 |Not Profitf{Loss) for the poriod (11-12) 14.21} 91.26 {254.83) 23584 (42 74)
14 |Share of Prokti{Loss) rcm Associate {4.628.83) 465 20 448 58 (1,593.57} 1.8585.61

16 |Not Profit/{l.oss) for the poricd {13-13) {4.6314.04) {377.54) 153 75 {1,353.78) 1.952 B7

168 |Other Comprohensivo Income/{Loss)
lterns that will not be reciassified o profit or 1058 (944.60) 145 89 {135.32) {431.84) 48684
Income tax relaiing o the above {Delarred Tax) 216,12 {33 40} an 55 98.80 {113 63)

17 _|Total Comprehensive Income for the poriod {5,3569.52) {265 35) 48.39 {1.886.50) 2,335 B8
18 |Pad up Equity Share Capltal of ng 10/- each 562,78 562 78 56278 562.78 5582.78
18 |{Roserves excluding Revaluation Resarve as per

batanca sheet af previous secounting year - . - 33,323.01 35,029.04
20 {Eaming per Sharg (EPS)
1) Basis and diluted EPS betore Extraordinary items
{0.07) (6.72) 273 4.26 3470
b} Basic and dilvted EPS after Extigidinary ftems {not ar d) ] (not annuak )| {not! annuaisady
(0.07) {6.72) 273 4.26 3470
(not annualised) | (0ol annualised) | {not annualisad)

In nezandance with IND AS- 108 - “Oparating Segments” the roquirod disclosure ig done in the Flnanoial Rocults of tho Company.

The figuras of the quarter ended 31st March are the nalancing figures batween audiied figures in respedt of the full year end unaudi

published year 10 date figuras upto third quarter of the relevant financial year.

Investments in Associate namely "Adventz Finance Privote Limited” has been scoounted a5 par Equity Mathod as per IND AS 25.

Security depasit given of Rs 1.72 lacs ore not fab valued as the contracts have oxpirad and further getonls ore not avallabla and has

considered ot Histoneal cont

led

bean

Lonp term unsecured loan of Rs 104 .32 1acs token from tvo difforent borrowers ore subjest t0 confirmation ond repayment dates bfwhlch

ihe Company kegss consultation and disgussion are in process in this respect

has been lapsed since long. Furthar interest and other penal charges, if any, has not hean provided

Stock of land at Chingrihate, Kolkata have bean taken at MHistarical Coat of Re 2.31 lacs only as it s not yet mutated in the name \!:vfkha
Company and has not beon fair valued as par IND AS-2 ' Inventoty. Land has baan encroachod upan and physical possession is hc1 with
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S}, KOLKATA - 700 001

Lease of Paharpur godown expired in 2002 has not been renewed by Kolkata Por Trust (KPT) and company's petition is pending
KPT claimed compensation of Rs 1.36 crore Intially &s per direction of the Court and the Company ceposited 2 sum of Rs 25 lakhs|and is also
remitting chegue of Rs 25000/ pm. to KPT, ‘

The above godown has been subleased on which no rent was received from ths tenant afler June 2009 for which the Company ﬁlé fecovery ang

of the Order which has been dispossed off during the quarter. The fenant has started paying rental {excluging GST) for the current i
as per girection of the Cour whigh is being accoumted for from the current financial year. GST imphsaton has not been cunsiderec{
sinee not teceived from the tenant

accounted for. No acesunting for rent of compensation has been made ta the accounts. A tenant to whom it 15 subleased has not
July, 1985 and suit for recovery fevichon is pending befora court No rental itncome or expenses have been zecounted for
in cases of ongomng disputes the respachve rental income for Taratala godown is not accounted for 6l cenamty of recavery tharesf.

Management feels itis prudent not to account far, until receipt

Previous yesr/periads figures have been re-groupedfreamanged wherever necessary

/
Fliyush Khaitan
Director

{DiN|No.0034B151})

Place - Kolkata
Dated ; 30th May, 2023




ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office : 31, B B. D. BAGH {SOUTH), KOLKATA - 700 001
CIN : L36993WB1595PLCOBI510

Segment wise Consolidated Revenue, Results and Copltal Employed for the quarter & year ended 31st March, 2023
{Rs. in Lacs)
Quarter ended Year ended |
sl g
No. Rartlculars 3110312023 31122022 31103/2022 3110312023 3110312022
Audited Unaudited Auvdited Auvdiled i
1{Seoment Revenues :
a) investments Activities 121.07 112.31 88 19 438.25 44n.06
b) Rental Activities 13.69 6.85 - 44.51 -
134.76 119.16 98.19 4B82.76 444 06
2|Segment Resulls
8) Investments Aclivities 114.22 112.32 (273.30) 431.39 7254
b) Rentat Activities 6.31 6.84 13.69) 2770 —{8.73}
120,53 i19.16 (276.99) 459,09 ;62.81
Less : Unallocable Expenses 57.42 28.56 42.91 152.62 130.82
63.11 90.60 (3192.90) 306.47 {67.81)
Add : Unailocable Revenue “ 0.66 0.55 0.66 - 0.55
£3.11 91.26 (312.35) 307.13 {67.26)
3|Seament Assets
a) Investments Aclivilies 36,688.45 4241989 38.683.486 36,68B.45 38,693.46
b} Rental Activities §8.46 4477 48477 58.46 HATY
b) Unallocable 259.84 5303 4994 259.84 #4994
37,006.76 42.518.69 38.788.17 37,006.75 38.788 17
4|Seoment Liabilities 1
a) Investments Activities 13.29 13.29 13.25 13.25 13.29
b) Rental Activilies 56.73 56.73 56.73 66.73 i56.73
b) Unaltocable 2,495.69 2.480.36 2485 12 2,455.69 2485.12
2,565.71 2,550.38 2,555.14 2,565.71 258514

Note:Segment Reporting as per Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015 was not applicable for ihejl ?uarter and

year ended March, 2022, as the Company have one business segment during that peried.

7

Piyush Kh

Dii’

(DIN No. 00348
Place : Kolkata

Dated : 30th May, 2023
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ADVENTZ SECURITIES ENTERPRISES LIMITED
Regd. Office : 31, B.B.D. BAGH (S), KOLKATA - 700 001

Consclidated Statement of Assets And Liabllities

{Rs. in Lakhs}
As at Aslat
Particulars 31403-2023 31-0342022
(Audited) {Audited)
ASSETS '
(1) {Financial Assets
(a} |Cash and Cash Equivalents 239,24 .| 2778
(b) {Loans 3,303.89 AB23.18
{c)} [Investmenls 33,380.88 35B70.28
{d) {Other Financial Assets 3.68 -
36,827.69 IBr21.22
(2) |Non-Financial Assets
(2} |inventories 232 232
{b) (Current Tax Assets (Net) B9.70 114 .53
{c} |Property, Piani and Equipment 17.45 18.36
{d) iOther Non-Financial Assels 548.60 46.27
168.77 181.48
TOTAL ASSETS 37,086.46 38/902.70
LIABILITIES AND EQUITY
(1) |Financial Liabilities
(a) }Bormowings (Other than Debl Securitias) 2,419.98 2|419.98
2,419,898 2l410.98
{2) |Non-Financial Liabilities
(8) |Provisions 76.14 656.73
{b) |Deferred Tax Liabilities {Net) 544,96 755.74
(¢ |Other Non-Financial Liabilities 69,59 6B.42
780.68 §30.89
(3) (Equity
(a8) |Equity Share Capllal 552.78 - |562.78
{b) {Other Equity 33,323.01 55 ,029.05

TOTAL LIABILITIES AND EQUITY

33,885.78 $3,591.83

37,086.46 36,902.70

Placa : Kolkata LR
. /: oy "_. [y
Dated : 30th May, 2023 e 4%\
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Piyush k
L
{DIN No.0o:
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ADVENTZ SECURITIES ENTERPRISES LIMITED

Regd. Office ;: 31, B.B.D. BAGH (S), KOLKATA - 700 001

Statemoent of Consolidated Cash Flows for the year ended 31st March, 2023

{Rs. In Lakhs)
Particutars As stMarch 31, | As at March 31,
2023 2022
CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax: {1,286.44}) 1.928.35
Adjustments:
DepricistionfAmortisation 4.63 566
Proviston for Sub-Standard/Doublfuf Assets {3.50) 385.38
Provision for Stendard Assets - 4.88
Provision for Graiuity & Leave 7.08 835
Fixed Assets/investment Written OFf 143 D07
Balances/Iinterest Written Off 1.58 147
income on Investrnents in Mulual Funds {0.58) (20.44)
DCividend incoma (43.79) {47.77)
‘Net (Gain)/Loss on Fair Value {0.92) {3.58)
Share of Profit from Assoclates 1,593.57 (1.095.61)
Opaorating Profit before Working Capital changes 272.74 246.46
IAdijustments for (increaal/decroase in Operating Assets:
Loans 22.78 43542
Other Financlal Assels {3.68) 4.02
Other Non Flnancial Assals {14.91) B.08
{Adlustments for increasel{docrease) in Qperating Liabilities
Other Non Financial Liablities 117 {4.52)
Cash generated from operations 27844 68746
Income taxes paid (net of refunds) (73.70) {70.91)
{Net Cash Inflow/{Qutfiow} from Operating Activitles 264.41 616.55
CASH FLOW FROM INVESTING ACTIVITIES: ‘
Purchase of Fixed Assets (including Capital Advancas) (4.55} {1.31)
Proceeds fram Sale of Investments(net) {32.17) {650.09)]
Dividend recelved A3.79 4777
|Net Cash Inflowf{Outflow) from investing Activitios 7.07 {603.63)| -
CASH FLOW FROM FINANCING ACTIVITIES
Borrowing other than Debt Scutities issued (nef) - -
Net Cash Inflowf{Qutfiow) from Financing Activitles - =
NET INCREASEN{DECREASE) IN CASH AND BANK BALANCES 21148 12.92 |
Add: Cash and cash equivalents at beginning of the year 2776 14.84
Cash and cash equlvalents at and of the year 238.24 27.76

Place : Kolkata
Dated : 30th f5ay, 2023

A

Piyush Khaltan

Direclor

(DIN No.0D348151)




